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31 CFR Ch. V (7–1–14 Edition) § 542.306 

§ 542.306 Information and communica-
tions technology. 

The term information and communica-
tions technology means any hardware, 
software, or other product or service 
primarily intended to fulfill or enable 
the function of information processing 
and communication by electronic 
means, including transmission and dis-
play, including via the Internet. 

§ 542.307 Information or informational 
materials. 

(a) The term information or informa-
tional materials includes, but is not lim-
ited to, publications, films, posters, 
phonograph records, photographs, 
microfilms, microfiche, tapes, compact 
disks, CD ROMs, artworks, and news 
wire feeds. 

NOTE TO PARAGRAPH (a) OF § 542.307: To be 
considered information or informational mate-
rials, artworks must be classified under chap-
ter subheading 9701, 9702, or 9703 of the Har-
monized Tariff Schedule of the United 
States. 

(b) The term information or informa-
tional materials, with respect to exports, 
does not include items: 

(1) That were, as of April 30, 1994, or 
that thereafter become, controlled for 
export pursuant to section 5 of the Ex-
port Administration Act of 1979, 50 
U.S.C. App. 2401–2420 (1979) (the 
‘‘EAA’’), or section 6 of the EAA to the 
extent that such controls promote the 
nonproliferation or antiterrorism poli-
cies of the United States; or 

(2) With respect to which acts are 
prohibited by 18 U.S.C. chapter 37. 

§ 542.308 Interest. 

Except as otherwise provided in this 
part, the term interest, when used with 
respect to property (e.g., ‘‘an interest 
in property’’), means an interest of any 
nature whatsoever, direct or indirect. 

§ 542.309 Licenses; general and spe-
cific. 

(a) Except as otherwise provided in 
this part, the term license means any 
license or authorization contained in 
or issued pursuant to this part. 

(b) The term general license means 
any license or authorization the terms 
of which are set forth in subpart E of 

this part or made available on OFAC’s 
Web site: www.treasury.gov/ofac. 

(c) The term specific license means 
any license or authorization issued 
pursuant to this part, but not set forth 
in subpart E of this part or made avail-
able on OFAC’s Web site: 
www.treasury.gov/ofac. 

NOTE TO § 542.309: See § 501.801 of this chap-
ter on licensing procedures. 

§ 542.310 Loans or other extensions of 
credit. 

The term loans or other extensions of 
credit means any transfer or extension 
of funds or credit on the basis of an ob-
ligation to repay, or any assumption or 
guarantee of the obligation of another 
to repay an extension of funds or cred-
it, including but not limited to: Over-
drafts; currency swaps; purchases of 
debt securities issued by the Govern-
ment of Syria; purchases of a loan 
made by another person; sales of finan-
cial assets subject to an agreement to 
repurchase; renewals or refinancings 
whereby funds or credits are trans-
ferred to or extended to a prohibited 
borrower or prohibited recipient; the 
issuance of standby letters of credit; 
and drawdowns on existing lines of 
credit. 

§ 542.311 New investment. 

The term new investment means a 
transaction after 12:01 a.m. eastern 
daylight time, August 18, 2011, that 
constitutes: 

(a) A commitment or contribution of 
funds or other assets; or 

(b) A loan or other extension of cred-
it as defined in § 542.310. 

§ 542.312 OFAC. 

The term OFAC means the Depart-
ment of the Treasury’s Office of For-
eign Assets Control. 

§ 542.313 Person. 

The term person means an individual 
or entity. 

§ 542.314 Petroleum or petroleum 
products of Syrian origin. 

The term petroleum or petroleum prod-
ucts of Syrian origin means petroleum 
or petroleum products of Syrian origin 
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